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$angguniang panglungsod

oRD|NANCE NO. 14_079

AN ORDTNANCE GRANTING THE LOAN APPLICATION OF PAGASA SA
Ilg_L4yA (psp) MULfl-puRposE coopERAIVE, tNc. AMouNflNc roTHREE HUNDRED THOUSAND PESOS 1'ENREOO,OOO.OOI ANDAUTHORIZING THE CITY MAYOR, HON. ATTY. JAIME R. FRESNEDI TOSIGN THE LOAN AGREEMENT.
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Sponsored by:
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Hon. Coun. Atty. Patricio L. Boncayao, Jr.
Hon. Coun. Atty.Raul R. Corro
Hon. Coun. Stephanie G. Ieyes
Hon. Coun. Louisito A. Arciaga
Hon. Coun. Margarita Amythlst pa
Hon. Coun. Alexander B. Diiz
Hon. Coun. Ma. Dhesiree G. Arevalo
Hon. Coun. Luvi P. Constantino
Hon. Coun. Engr. Neptali S. Sanfiago
Hon. Coun. Elmer S. Espe/efa
Hon. Coun. Rafael T. Sevilla
Hon. Coun. Vergel C. ulanday
Hon. Coun. Robert A. Abas
Hon. Coun. Robert p. Baes

WHEREAS,.the City Cooperative Office, thru Dr. Edgar Trozado endorsedand recommended 
- 

to_ the City Council the loan application of pagasa Sa
llOlaVa (PSP) Multi'Purpose coop erative, in the amount of Three HundredThousand Pesos (pHp300,000.00) dated August 12, 2014;

WHEREAS, the pagasa sa paglaya (psp) Mutti-purpose coop erative,has requested the City Government of Muniintupa for a loan assistance in theamount of rhree Hundred rhousand pesos (pHp3oo,ooo.oo) to oe taken
from the 2014 Executive Budget under cooperative Fund;

WHEREAS,-II'-" said cooperative shall pay the loan within three (3) years
with an interest of 3% per annum and shall issue post-dated checks as payment
for the quarterly amortization;

WHEREAS, the pagasa sa paglaya (psp) Multi-purpose coop erative,
has the c-apacity to pay the loan because as per record they have a total Capitalof Two Million four Hundred Ninety Seven Thousand Six Hundred Fifty TwoPesos and 37/1 00 (php2,497,652.i7);

WHEREAS, the 
.Pag_asa sa paglaya (psp) Multi-purpose coop erative,

submitted to the City Cooperativebffice all the requirements in applying for
assistance;
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Ordinance /Vo, 14-0Tg

WHEREAS, there is an available Budget from the 2014 Execr.rtive Budget of the
City under the Cooperative Office;

NOW THEREFORE, BE IT ORDAINED, AS IT IS HEREBY ORDAINED,
by I" 7th Sirngguniang Panlungsod of Muntinlupa, to grant the loan application
of Pagasa sa Paglaya (PsP) Mutti-purpose cooperitive, lnc., in the amount
of Three Hundred Thousand Pesos (PHP3OO,OOO.0O) and authorizing the
city Mayor, Hon. Atty.Jaime R. Fresnedito sign the Loan Agreement.

ENACTED, by the Tth sangguniang panlungsod of Muntinlupa, this /h
dayof October2014, on its SSth Regu/arSession.

CONCURRED:

R. CORRO
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couN. ATTY. PATBICIO L. BONCAYAO, JR.
Ntember

YST PA

. ALEXAND
Member

DISTRICT II:
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COUN. LOUiSITO A. ARCIAGACOUN. STE

Member
.G. TEVES
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COUN. BAL NIEFES
Member

Member
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COUN. ROBERT P. BAES
Member

ABSENT:

COUN. RINGO A. TEVES
Member

COUN. CELSO C. DIOKO
Secto ra I Represen tative

President
\
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Association of Barangay Captains

! HEREBY CERTIFY, as to the correctness of the

cEc

ATTESTED:

ATTY. JAIM

. ROBERT A.

ARTEMIO A.
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