PAMAHALAANG LUNGSOD NG MUNTINLUPA
KALAKHANG MAYNILA

Sangguniang Panglungsod

RESOLUTION NO. 06-346

A RESOLUTION AUTHORIZING CITY MAYOR HON. ATTY. JAIME R.
FRESNEDI TO GRANT THE INTERIM-FINANCING APPLICATION OF BUKAL
HOMEOWNERS ASSOCIATION, INC., IN THE AMOUNT OF TWO HUNDRED
THOUSAND PESOS (PHP200,000.00) FOR PURCHASE OF LAND LOCATED
AT 217 PEDRO DIAZ ST., BARANGAY POBLACION, MUNTINLUPA CITY
FOR ITS HOUSING PROJECT THROUGH THE NATIONAL HOME
MORTGAGE FINANCE CORPORATION (NHMFC) WHICH AMOUNT SHALL
BE TAKEN FROM THE 2006 EXECUTIVE BUDGET.
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Sponsored by: Hon. Atty. Raul R. Corro
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WHEREAS, the Bukal Homeowners Association, Inc., is seeking
Interim-Financing Assistance from the City Government of Muntinlupa in the
amount of Two Hundred Thousand Pesos (Php200,000.00) to purchase a lot in
217 Pedro Diaz St., Poblacion, Muntinlupa City;

¢
City Council the application of Bukal Homeowners Association, Inc., for
Interim-Financing Assistance in the amount of Two Hundred Thousand Pesos %
i

(Php200,000.00):

WHEREAS, the owner agrees to sell a portion of the subject property to
Bukal Homeowners Association, Inc., which shall be paid through the
Community Mortgage Program (CMP) of the National Home Mortgage Finance
Corporation (NHMFC);

WHEREAS, the land owner requested the association to pay the balance
on their equity of the total purchase price of the subject property in the amount of
Two Hundred Thousand Pesos (Php200,000.00);

/’ WHEREAS, the association has requested the City Government of

X WHEREAS, the City Mayor Hon. Atty. Jaime R. Fresnedi endorsed to the
\

Muntitdlupa for a loan assistance in the amount of Two Hundred Thousand Pesos
(Php200,000.00) from the City’s Interim-Financing Facility for Socialized Housing
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< \\/ .‘ WHEREAS, the association agreed to directly pay the mont
N ,‘\L\ amortization to the City Government and make the lot as security for the loan in

PN
| the event that the NHMFC is unable to release the payment of the lot;
! j | WHEREAS, there is a fund availabie under the 2006 Executive Budget of
I / the City Government;

WHEREAS, the association has to pay the said loan within two (2) years
based on the mode of payment incorporated in their Loan Agreement;

WHEREAS, the association has agreed to pay the interest if they cannot
pay the said amount on the due date set forth in the Loan Agreement;

NOW THEREFORE, BE IT RESOLVED AS IT IS HEREBY RESOLVED,
by the Sangguniang Panlungsod in session assembled the following terms and
conditions:

N 1. The ASSOCIATION shall faithfully comply with the necessary
documentary requirements on CMP set forth by the NHMFC with the
assistance of the City as their originator;

2. The ASSOCIATION shall pay the real property tax and other ;

expenses, apart from the amount committed by the landowner that
may be incurred in the process of issuance of the new title;

3. The ASSOCIATION shall facilitate the exemption of the landowner
from paying the Capital Gains Tax from the Bureau of Internal
Revenue and Transfer Tax from the VENDOR;

4. The CITY shall advance the amount of Two Hundred Thousand Pesos
(Php200,000.00) to the ASSOCIATION, representing the additional
advance payment of the property being purchased by the
ASSOCIATION for the latter.

RESOLVED, THEREFORE, AS IT IS HEREBY RESOLVED, to approve
the request of the Bukal Homeowners Association, Inc., to borrow Two Hundred
Thousand Pesos (Php200,000.00) for the purchase of lot located at 217 Pedro
Diaz St., Barangay Poblacion, Muntinlupa City for its housing project through The
National Home Mortgage Finance Corporation (NHMFC) which amount shall be
taken from the 2006 Executive Budget.

RESOLVED FURTHER, that the City Mayor Atty. Jaime R. Fresnedi be
authorized to sign for and in behalf of the City Government a Loan Agreement
that may be executed relative to this loan.

NS LDk 7 DAl Yy




PAMAHALAANG LUNGSOD NG MUNTINLUPA
KALAKHANG MAYNILA

Sangguniang Panglungsod

Page 3
Resolution No. 06-346

APPROVED, by the Fourth (4") Sangguniang Panlungsod of
Muntinlupa this 16" day of November 2006, on its 98" Regular Session.

CONCURRED:

\

_, l
REYCA. CAMILON
Couricilor
MA. LUISA BABARAN-ECHAVEZ, M.D. FRANCIS IAN T. BAGATSING

Councilor Councilor

ARIO E. BULA
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CH%@ EEN 6 LCORICA ARTEMIO .‘ IMUNDAC
ectoral Representative Sectoral Representative

President Federation of President, Association of

Sangguniang Kabataan Barangay Captains

ABSENT:

ATTY. RAUL R. CORRO RENE CARL S. CAYETANO

Councilor Councilor

BAL NIEFES LUCIO B. CONSTANTINO

Councilor Councilor

KEVIN B. DELGADO

Councilor /
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