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oRDtNANCE NO.2024-258

AN ORDINANCE GRANTING INTERIM FINANCING OF ONE MILLION
PESOS (PHP1,000,000.00) TO SAMAHANG MAGKAKAPTTBAHAY
NG MUNTING NAYON, INC., LOCATED AT SUMMITVILLE
PUTATAN, MUNTINLUPA WHICH LOAN SHALL DEFRAY THE COST
OF PROCESSING THE TRANSFER OF LAND T]TLE FROM THE
LAND OWNER TO THE COMMUNITY ASSOCIATION
rffi lHrhrhr*a:Etrhlh**rE****taa*rt+ll**tt*aaraaaa*.t..ta**aa1Effi lattrhrll}lirlrll.

sored by: Hon. Coun. Engr. llamerto T. Sevilla, Jr.
Hon. Coun. Atty. Raul R. Corro
Hon. Coun. Alexson V. Diaz
Hon. Coun. Paty Katy C. Boncayao
Hon. Coun. Atty. Rachel Katriel Ann C. Arciaga
Hon. Coun. lvee Rhia A. fadefa
Hon. Coun. Allan Rey A. Camllon
Hon. Coun. Jedidiah R. Presnedi, LPT
Hon. Coun. Ting D. Niefes
Hon. Coun. Mark Lester M. Baes
Hon. Coun. Francis lan T. Bagabing
Hon. Coun. Engr. ldarissa C. Rongavilla
Hon. Coun. Engr. Arlene D. Hilapo
Hon. Coun. Cornelio M. llaftinez
Hon. Coun. RodolfoW. Moldez, Jr.
Hon. Coun. Allen F. Ampaya
Hon. Coun. Jonas Angelo L. Abadiila
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WHEREAS, Rule lX, Article 47(a) of the Rules and Regulations
lmptementing Republic Act No. 7764 otherwise known as the Local

Government Code of 1991 provides that, "unless otheruise provided
in ilte Code, no contract maybe entered into by the Local Chief
Executive in behatf of a Local Government without prior
authorization by the Sanggunian";

WHEREAS, the City Govemment of Muntinlupa, pursuant to
existing ordinances and resolutions, grants interim financing to

community and urban poor associations through its land banking
program;

WHEREAS, the Samafang Magkakapitbahay ng Munting
Nayon, rnc., located at Summitville, Barangay Putatan, Muntinlupa City;

an 
-accredited 

people's organization sought to avail of an lnterim
Financing Program amounting to One. Million Pesos
(Phpl,O{O,OOO.00) for the payment of expenses which will be incurred in

ihe'processing of the transfer of land title from the land owner to the

community association;

WHEREAS, Samahang Magkakapitbahay ng Munting Nayon'

lnc.,undertakes to pay the loan in three (3)years;

NOW THEREFORE, BE IT ORDAINED, AS IT IS +IEREBY

ORDAINED, by the 10s Sangguniang Panlungsod, the following:
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Telephone no. 861-0181 Email address: sangguniangpanlungsod2k19@gmail com
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Ordinance No. 202+258

SECTION 1. Loan Granl lnterim Financing of One Million
Pesos (Php|,000,000.00) is hereby granted to Samahang
Magkakapitbahay ng Munting Nayon, Inc., which amount shall be for
the expenses which may be incurred in the processing of the transfer of
land title from the land owner to the community association;

SECTION 2. Amortization and Period of Payments. The
Associations obligates itself through its President lo pay directly lo
the City Govemment of Muntinlupa the monthly amount of Twenty
Seven Thousand Seven Hundred Seventy'Seven Pesos
(Php27 ,777.OO) for a period of thr* (3) years.

SECTION 3. Appropriation. There is an available funds from the
2024 Executive Budget under the Urban Poor Affairs Office Maintenance
and Other Operating Expenses (MOOE)

sod of Muntinlupa
Session.
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